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 Note 
2009 

£’000 
2009 

£’000
2008  
£’000 

2008 
£’000 

Cash flows from operating activities  
Profit for the period 2,274 3,861 
Adjustments for:  
Depreciation 4,12 1,168 1,203 
Amortisation and impairment 4,11 513 113 
Finance income 7 (147) (174) 
Finance expense 6 839 892 
Share of profit from equity  
accounted associate 14 – (117) 
Loss on sale of property, plant  
and equipment 4 5 2 
Income tax expense 8 884 1,655 
Share-based (credit)/charge 4,22 (57) 237 
Movement in fair value of forward  
foreign exchange contracts 4 (325) 589 
Net cash inflow from operating 
activities before changes in  
working capital 5,154  8,261
Change in trade and other receivables 2,999 (1,417) 
Change in trade and other payables (2,174) 2,755 
Increase in provision 16 282 – 
Change in working capital 1,107  1,338
Net cash generated from operations 6,261  9,599
Income taxes paid (1,476)  (1,090)
Net cash from operating activities 4,785  8,509
Cash flows from investing activities  
Acquisition of subsidiary, net of  
cash acquired (4,448) (829) 
Acquisition costs (101) – 
Acquisition of property, plant  
and equipment (415) (1,591) 
Proceeds on disposal of property,  
plant and equipment 40 – 
Acquisition of intangible assets (134) (329) 
Payments for long-term cash deposits – (233) 
Receipts from long-term cash deposits 202 – 
Interest received 7 147 174 
Net cash outflow from investing 
activities (4,709)  (2,808)
Net cash from operating and  
investing activities 76  5,701
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 Note 
2009 

£’000
2009 

£’000
2008  
£’000 

2008  
£’000 

Net cash from operating and  
investing activities 76  5,701 
Cash flows from financing activities   
Proceeds from sale of own shares 63 64  
Acquisition of own shares 24 (91) (504)  
Repayment of bank borrowings (1,462) (337)  
Capital element of finance lease  
rental repayment (225) (217)  
Interest paid 6 (489) (414)  
Minority dividend paid 9 (226) –  
Dividend paid to shareholders of the parent 9 (900) (807)  
Net cash outflow from  
financing activities (3,330)  (2,215) 
Net (decrease)/increase in cash  
and cash equivalents (3,254)  3,486 
Cash and cash equivalents at  
beginning of the year 9,525  5,834 
Exchange gains on cash held 859  205 
Cash and cash equivalents  
at end of the year 20 7,130  9,525 
 




